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Without energy, zero. 
H u t is to «ay, energy Is a 
crucial factor in the production 
equation. You can have a moun 
tain of raw material, but if you 
can't move it, the stuff is as 
valueless as though it were lo- 
cated on the moon. 


The point was demonstrated 
Tuesday when Shell Oil Co. sus- 
pended a contract with Brown & 
Root for design and construc- 
tion of coal mine facilities on a 
Crow reservation in Montana. 


The mine would have cost 
millions of dollars, provide 300 
persons with construction Jobs 
and another 240 with mining 
Jobs. 


Then the judiciary got hold of 
the project at the behest of the 
Sierra Club's suing of Secretary 
of the Interior Morton. 


Shell Vice President Keith 
Doig called the court decisions 
an "energy roadblock." 


"Unless the decisions are re- 
versed," Doig said, "they will 
result in great wastes of dol- 
lars, and more importantly, of 
time needed to attack our ener- 


gy 
problem. 
Furthermore 
these decisions aren't likely to 
lead to any significant bénefit to 
the environment.". 


Judges are human, too. They 
try to live within the limits of 
what is fashionable at the mo- 
ment. In legalities, what is fash- 
ionable is determined not so 
much by majority opinion as by 
the amount of force mobilized 
on a given proposition at 
given time. 


For the time being, thé great- 
er mobilization is focused on 


Energy Roundup 


ecology instead of economics. 
And so the judicial tide flows 
a g a i n s t energy development 
and against the jobs that <tensue 
therefrom.. 


As Doig said, "These court 
actions will hurt industries and 
consumers either by contribut- 
ing to shortages of electricity or 
to higher electric bills because 
the utility companies must turn 
to more costly fuels." 


An explosion Tuesday dam- 


aged a valvp and monitoring 
station on an oil pipeline built 
by British Petroleum Co., to 
carry North Sea oil from Cru- 
den Bay to a BP refinery at 
Grangemouth, Scotland. 


A BP spokesman said the ex- 
tent of the damage isn't known. 


It is the second explosion at a 
BP station this month. Scottish 
nationalists claimed responsibil- 
ity for the first blast, which 
occurred Sept. 12. 


The bombs and the court deci- 
sions have one point in com- 
mon. Both stop the flow of 
productive power to the West- 
ern economy. Who benefits? 


Natomas Co. reported a suc- 
cessful delineation well at its 
Rama Field in the offshore 
southeast Sumatra c o n t r a c t 
area in Indonesia. 


Rama No. 8 Well {lowed 1,790 
barrels of oil a day on a half- 
inch choke in a test of the lower 
Batu Raja interval 3,337 to 3,341 
feet, and 4,584 barrels of oil a 
day on a two-inch choke in a 
test of the upper interval 3,150 
to 3,240 feet. 


C h i c a g o Firm Buys 
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DALLAS (BW)—Braniff 
In- 
ternational filed an amended 
application with the Civil Aero- 
nautics Board (CAB) seeking a 
new 
route 
from • Dallas-Fort 
Worth to Tucson, San Diego and 
Los Angeles. 


"Only one carrier now serves 
the Tucson-Dallas-Fort 
Worth 
and the Tucson-San Diego mar- 
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L. E. Myers Co., Chicago, 
announced an agreement to ac- 
quire Grissom & Johnson, Inc 
of Santa Ana. 


L. E. Myers Co. specializes in 
the construction of transmission 
lines, distribution systems and 
substations for electric utilities 
Revenues 
for 
the first 
six 
months of 1975 amounted to 
$37.3 million. Full-year reve- 
nues in 1974 exceeded $107 mil- 
lion. The company's common 
stock listed on the New York 
Stock Exchange. 


Grissom k Johnson, Inc. is a 
privately owned electrical con 
tractor servng utility, munici- 
pal, industrial and commercial 
markets, primarily in Southern 
California. 


A n n u a l 
volume in 1974 
amounted to approximately $4.3 
million. 


On completion of the acquisi- 
tion, Grissom & Johnson, Inc. 
will be operated as a wholly 
owned Subsidiary. 


Terms of the agreement call 
for Myers to issue 22,000 shares 
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of a proposed new class of 
preferred stock in exchange for 
the outstanding shares of Gris- 
som & Johnson, Inc. 


The shares would each be 
entitled to annual dividends of 
$5.50, be initially convertible 
into 6.87 shares of Myers com- 
mon stock and be redeemable 
after five years under certain 
circumstances at the option of 
the company or the holder at a 
redemption price of $100. Com- 
pletion of the acquisition is sub- 
ject to several conditions, in- 
cluding adoption by the stock- 
holders of Myers of a charter 
amendment authorizing the new 
class of preferred stock. 
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Braniff Asks L.A. Dallas Tie 


kets and competitive service is 
definitely needed to meet grow- 
ing traffic demands," a Braniff 
spokesman said. 


Braniff's application for the 
Dallas-Fort Worth-Tucson route 
has been on file since 1972. and 
was amended to also extend to 
midwest, east and southern des- 
tinations. 


Sale Of Swedlow Unit Voted 


Swiss Franc 
Link Sought 


BRUSSELS (AP) -Finance 
minister^ of seven European 
countries whose currencies are 
linked to a joint float said Mon 
day they favored adding the 
Swiss franc to the system. 


A 
final decision 
will 
be 
worked out by the governors of 
the central banks of the mem- 
ber countries of the so-called 
monetary "Snake". 


The ministers said in a com- 
munique that a link between 
the Swiss franc and the Snake 
would broaden monetary stabil- 
ity in Europe. 


Currencies in the Snake 
allowed to fluctuate against 
each other on exchange mar- 
kets only within a band of 2.25 
per cent. 


Countries in »the system are 
West Germany, France, Bel- 
gium, 
Holland, 
Luxembourg, 
Denmark. Norway and Sweden. 


Shareholders of Swedlow Inc 
(OTC) Tuesday approved sale 
of the company's Acrylic Sheet 
Division in Garden Grove to 
Montedison S.P.A., Milan, Italy, 
and an American subsidiary. 


Shareholders also approved a 
reduction of stated capital and 
a plan to reduce the company's 
outstanding c o m m o n shares 
from 1,961,104 to 980,552 by the 
redemption of one-half of the 
shares held by each stockholder 
on the basis of a cash payment 
which is estimated to be about 
$8 per share. 


Cash would be paid in lieu of 
fractional shares. It is expected 


the distribution, subject to a 
favorable tax ruling from the 
1RS, will be made about Feb. 1. 


Sale of the Acrylic Sheet Div 
for about $25 million provides a 
cash payment to Swedlow of 
approximately $14 million and 
assumption by the buyers of 
approximately $11 million of lia- 
bilities. 


Swedlow will continue to oper- 
ate its Transportation Products 
Div. which had sales last year 
of $12.2 million and is a manu- 
facturer of transparencies for 
military and commercial 
craft. 


air- 


Rohr Losses $14.3 Million 
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AMC Wins 
Bus Orders 


DETROIT (AP) — American 
Motors' bus-making subsidiary, 
AM General, has been awarded 
$34.5 million in contracts to 
build 514 transit buses for four 
U.S. cities, the firm announced 
Tuesday. 


AM General said the con- 
tracts include 309 buses for 
Minneapolis-St. 
Paul, 
$$20.3 
million; 145 for Seattle, $10.3 
milion, and 60 for Indianapolis, 
$3.9 million. 


Minneapolis-St. Paul also has 
an option on 29 additional units 
at $1.9 million, the subsidiary 
said. 


The new awards bring to 2,- 
785 the number of transit buses 
ordered by 33 transit author- 
ities in the two years since AM 
General entered the transit bus 
field. 


CHULA VISTA (AP) - Rohr 
Industries, Inc., today blamed 
inflation and its low bid to build 
300 rapid-transit cars for Wash- 
ington, D.C., in part for $14.3 
million in losses for the year 
ended July 31. 


After a $6.7-million tax cred- 
it, the firm's loss was put at 
$7.6 million or $1.91 a share, 
compared with a profit of $7.7 
million or $1.67 a share the 
year before. 


The annual sales came to 
$456 million. 


The loss of $1.6 million after 
tax credits in the fourth quar- 
ter of the 1974-75 year came 
after Cred W. Garry, Rohr's 
president, had predicted a prof- 
it. 


A company spokesman said 


Italy Seeks 
U.S. Wine 
Markets 
MILAN, Italy (AP) — Italy is 
trying to find new markets far 
its 
wine, 
especially 
in 
the 
United States, because of diffi- 
culty in selling its .wine in Eu- 
rope. 


France, for example, has im- 
posed a tax on inexpensive Ital- 
ian wines. 


Officials of the Italian For- 
eign Trade Ministry (ICE) said 
at the Verona wine fair that 
Italy planned a large promo- 
tional campaign to strengthen 
exports. 


They said great opportunities 
existed in the American market 
where per capita wine con- 
sumption was relatively low but 
was expected to increase. 


In the first seven months this 
year, Italy increased its ex- 
ports to the United states while 
most European suppliers, in- 
cluding 
France, 
experienced 
slackened demand, the officials 
said. 


estimated costs in buiding cars 
for the Washington Metropoitan 
Area 
Transit 
Authity 
have 
zoomed to almost $110 million. 
In mid*1972 the San Diego-area 
firm was low bidder on the 
project at $91.6 million. 


Rohr has been unable to de- 
liver the cars on time, delay- 
ing, as a result, the opening of 
Washington's new subway sys- 
tem. 


Rohr has blamed the delays 
on changes in the Transit Au- 
thority's engineering specifica- 
tions and 
on certain 
tech- 
nological demands. 


Rohr also has started to write 
off losses on a $30-million con- 
tract to build seven turbine 
powered trains for Amtrak, a 
company spokesman said. 
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Smith Must Reveal Finances 


SAN DIEGO (AP) - 
Finan- 
cier C. Arnholt Smith has been 
ordered to appear in federal 
court Oct. 14 to answer ques- 
tions about his financial status 
and his ability to pay $40,000 in 
fines. 


U.S. Magistrate Edward In- 
fante scheduled 
the 
hearing 
Monday at the request of the 
U.S. Attorney's office. 


Smith, whose personal wealth 
was once estimated in the mil- 
lions, listed his only source of 
income as $380.30 a month in 
Social Security checks. 


"When we got the. financial 
statements, we were not satis- 


fied and we feel that he is liv- 
ing beyond his means," Asst. 
U.S. Atty. John Neece said. 


Smith was fined $10,000 in 
April for federal campaign con- 
tribution law violations and was 
fined another $30,000 in June on 
his no contest plea to bank 
fraud charges. 


So far, he has paid $400 on 
the fines, federal authorities 
said. 


T r e a s u r y 
B i l l s 


Shop Centers 
To Swap Ideas 


LOS ANGELES —The eco- 
nomics of developing and oper- 
ating convenience-type shopping 
centers will be discussed Oct.2, 
in the Los Angeles Marriott 
Hotel at an "Idea Exchange" 
sponsored by the Internationa] 
Council of Shopping Centers. 


Alan Riseman, president, La 
Manchfa 
Development 
Corp., 
will chair a panel, session exam- 
ining the development and oper- 
ation of convenience centers, 
focusing on the costs, rents, 
competition and market area 
involved and the availability of 
financing. 


Panelists include: John Bell, 
developer; Tom Kelly, commer- 
cial loan officer, State Savings 
and Loan; Bernie Steingerg, 
vice president, PWS Inc. Ron 
Street, zone real estate manag- 
er, Southland Corp.; 
Robert 
Whitted, vice president, Nation 
al Fast Foods Inc. and Robert 
McMillen, vice president, Win- 
chells. 


In a second panel discussion, 
two attorneys, a 
bankruptcy 
judge aqd a shopping center 
landlord will discuss the prob- 
lem of tenant bankruptcies in 
shopping centers. 


Chevette Output Hiked 


DETROIT (AP) - 
General 
Motors Corp. plans to increase 
production of its new Chevette 
mini-car from the current 60 
units an hour to 65 an hour be- 
fore January. 


The 
new 
rate 
announced 
Monday would mean annual 
production of 260,000 Chevettes, 
which go on sale officially Oct. 
2. 


Billed 
as 
America's 
first 
modern mini-sized car, the Che- 
vette went into production in 
mid-August at GM's assembly 
plant in Wilmington, Del. 
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ARI YOU INTERESTED IN GROWTH? 
DOU YOUR COMPANY HAVI THI NKUSARY CANTAI 
TO oaowr 


A division of a flexible growing international 
corporation with expertise in marketing operations 
and management and an excellent capital position 
sécks to acquire and retain a growth-Oriented 
management team and the company they have built. 
We are interested in companies with markets and 
products having growth potential with present sales 
volume in excess of $1,000,000 per year, tf you are 
interested in pursuing discussions that could be 
mutually beneficial, please contact us through Box H, 
No. 268, Register, S.A. 


X r*ffi»tr*tien »taUnut réUtimg to MM* êteuritU» AM but» JU*d vith thé Stcnriti** end Kzchangt Commission hut AM not yet 
bteonu effectiv«. Them ttcurilim may 
not 
bg »old nor may offer» to buy be accepted prior to the tint« the registration eUittmtnl 
become» effective. Thi« advertisement ehail not constitute an offer to »tU or the solicitation of on offer to buy nor shaii 
there be any aalê •/ thesg securities m any State in which »»ch offer, solicitation or sala would be unlawful prior 
to registration «r qualification under tha aacurities lav of «My such State, 


12,000,000 
Shares 


American Telephone and Telegraph Company 


Common 
Shares 


Proposed, New Issue expected 
to be offered October 
1,1975 


AT&T Ss th» parent company of the Bell System, whose principal business is providing communications 
services. The Bell System includes 23 telephone operating companies that serve some 120 million tele- 
phones. Bell Telephone Laboratories is the research and development unit of the Bell System. The Western 
Electric Company is its manufacturing and supply organization. These companies, together with AT&T, 
design, build and operat« a nationwide network of facilities that carries telephone, data, television, tele- 
typewriter and other communications messages. 


A Preliminary Prospectus, which given details of this offering, 
is available now. To obtain a copy, please contact your broker 
or dealer or complete and mail the coupon provided below. 
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